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Welcome to Commos

Commos is a boutique coaching and consulting firm with global reach exclusively dedicated to provide
innovative training solutions for commodities, commodity trading and risk management. We work closely to
the main commodity exchanges, major industrial players, physical traders and financial institutions to help
their management and clients master the art of physical and financial trading.

Our unique training approach is practice-driven. Through Commos' online educational platform and trading
simulator HedgeTutor, our clients can interact with virtual physical and financial markets and create hedged
portfolios. Solid theoretical background, industry grounded case studies and our specialists interaction and
support provides with a unique and robust self-paced learning experience.

About HedgeTutor

HedgeTutor Concept

Tutorials: solid
conceptual base
Users have access to a
complete theoretical
guide developing most
concepts behind
commodities and
physical and financial
trading. Tailor made to
each specific commodity
market, it can be
accessed from any
simulation screen.

Case Studies: grounded
examples

Users have at their disposal
a complete library of pre-
loaded industry-grounded
case studies. They cover
most concepts developed in
the Tutorials. They allow
study from an observer
standpoint and are also
useful templates for the
Users to create their own
simulations.

Comprehensive
Educational
Commodities Trading
Platform

Our retrieval practice model

The HedgeTutor learning experience is based on
three fundamental pillars: Simulations, Tutorials,
and Case Studies.

Retrieval practice has a critical role in promoting
new concepts and enhancing and consolidating
learning. HedgeTutor offers a unique learning
web based trading simulator that prioritises
practice without neglecting theory.

Simulations: trade the markets
Simulations are the most important aspect of
HedgeTutor's learning experience.

Users can trade physical commodities, their related
financial derivatives and other specific financial products in
randomly simulated markets. By travelling forward and
backwards in time, users are able to monitor and assimilate
the economic and financial implications of their actions.

HedgeTutor was designed to resolve the difficulty
of engaging and educating the industry
stakeholders in commodities and commodities
physical and financial trading.

HedgeTutor has been created so that its users
benefit from an online, practical, realistic and
comprehensive learning experience set over a
pre-agreed period of time.

All of this in a risk-free environment.

Who should use HedgeTutor? Subscriptions

Market participants

» Whether beginner or advanced

* Learn by doing, individually or with colleagues

* In-depth theoretical and practical education by
constantly navigating between interactive guides
and monitoring all various impacts of any trading /
hedging decisions

* Real-life platform: no more lenient pre-arranged
scenarios / solutions: HedgeTutor algorithms
constantly generate market prices that cannot be
known in advance. It also comes with embedded
swap and option calculator

Our flexible licensing educational solution enables
users to train on for an agreed number of hours
over a set period of time.

This allows for training at everyone’s own pace
with the possibility to review and rework past
simulations and revisit tutorials as many times as
necessary.

With every simulated HedgeTutor transaction,
users learn, gain experience, develop skills and
confidence that until now could only be hoped for
after years of live trading.




Each subscription contains a defined portfolio of physical and financial instruments. These are traded in a simulated
market which can be set to follow certain patterns: “bullish”, “bearish”, “random”, etc. providing daily physical spot
and spot and forward financial prices. Additional parameters can also be adjusted to fit other specific user's
requirements.

Like in real-life trading, cash, credit and physical restrictions apply. Hence, performance is not only evaluated through
PnL but also by analysing various parameters: Exposure, Credit Lines and Margining, Cash Flows and Statements.

Simulations screen flow - Market data and trading inputs

Market Data screen: provides historical and Physical Trading screen: trade physical

simulated prices for physical and financial markets
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Simulations screen flow - Monitor trading / hedging performance

PnL and Cash Flow screen: provides daily Credit Line screen: displays evolution of margins
valuations for trades and monitors all cash flows and impacts on Credit Line Account
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Tutorials: review the most important theoretical
concepts behind commodity trading.

CHAPTER TUTORIAL VIEW MODE

Introduction to HedgeTutor Introduction to HedgeTutor Sides
Introduction to Commodities Risk Introduction to Derivatives based Price Risk Sides  Guide | Video
Management Management

Commodities and their Pric

Commodities and Commodity Prices, Sides  Guide  Video

Price Risk Transactions, Risks and Exposure Sides  Guide  Video

Basis and Basis Risk Sides  Guide  Video

Structure of Derivatives Markets Markets and Participants Sides  Guide  Video

Commodity Futures Introduction to Commodity Futures Sides  Guide  Video

Hedging with Futures Slides  Guide  Video  Animation

Commodity Swaps. Introduction to Commodity Swaps Slides  Guide  Video
Hedging with Swaps Slides  Guide  Video
Commodity Options Introduction to Commodity Options. Slides  Guide  Video

Options Pricing Sides  Guide  Video

Options Risk Sensitivities Sides  Guide  Video

Theory Guide: contextual help linked to each
element in the simulator.

Theory Guide

Navigate the guide contents clicking on the titles menu below. In addition, the User can access the Case Studies Library and navigate proposed scenarios
in the simulator screens.

«Prev = TilesMenu  Next-

Commodity Options

An option is a right but not an abligation to buy or sell an underlying contract at a predetermined price at a predefined date in the future. An option
which conveys the right to buy called a Call; an option which conveys the right to sell is called a Put. Usually, options for commodities are Options on
Futures rather than Options on Spot prices.

Call and Put options

A Call option gives its buyer the right to buy a particular asset for an agreed price at a specified time in the future. A Put option gives its buyer the
right to sell a particular asset for an agreed price at a specified time in the future.

The asset in this case will be a Commodity Futures. As Options for commadities are Options on Futures, Gommodity Options will have the same
parameters and features as Futures, namely:
fora
Standardised quantity of a commodity (normally expressed in number of lots).
Market Price expressed in a certain currency.
Specified geographical location.
Fixed date of delivery which is also known as maturity date or expiry date.
Daily marked to market valuation.
Margining to reduce credit risk.

Quizzes: auto asses your knowledge with
theoretical and practical questions.

Case Studies Library: review market case studies
that cover and develop the concepts developed in
the Tutorials.

CASE STUDY VIEW MODE

GEN Case Studies: Introduction and Initial Assumptions Slides

- PRODUCERS:

GEN CS1: Producer Hedge with Futures Slides  Guide Retrieve as Simulation

GEN CS2: Producer Hedge with Futures (Physical Settlement) Sidos ||..Guide || Retriove as Simulation

GEN CS3: Producer Hedge with Swaps Slides  Guide Retrieve as Simulation

GEN CS4: Producer Hedge with Put Options Slides  Guide Retrieve as Simulation

GEN CS5: Producer Hedge with Collars Slides  Guide Retrieve as Simulation

- CONSUMERS:

GEN CS6: Consumer Hedge with Futures. Slides  Guide Retrieve as Simulation

GEN CS7: Consumer Hedge with Futures (Physical Settlement) Sides | Guide  Retriove as Simulation

GEN CS8: Consumer Hedge with Swaps. Slides  Guide Retrieve as Simulation

GEN CS9: Consumer hedge with Call Options Slides  Guide Retrieve as Simulation

GEN CS10: Consumer Hedge with Collars Slides  Guide Retrieve as Simulation

Case Studies as Simulations: review the case
studies in the simulator and get familiarized with its
functionality

CS7: HEDGING A LONG POSITION WITH FUTURES
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Quiz
Each quiz h: test the The topics ti some.
conceptual

Your Scores

Last quiz score: 50% Accumulated score: 50 %

Questionnaire
Choose one of the lsted options and press the submit button.

Question 1of 10

Aposition made up of a long. fong put option on create a:
O Synthetic long call
(O Synthetic short put
O Synthetic long future
O Synthetic short call
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